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Company Balance Sheet 

 

I have received access to the Company’s books and records and have commenced my 

investigations.  The Company’s balance sheet as at 30 June 2018 compared to April 2019 

is presented as follows:  

 

Balance Sheet Comparatives 

  Apr-19 Jun-18

      

Assets     
Current Assets     
Cash at Bank  $295,000.00 $140,440.00
Trade Debtors $697,398.11 $2,431,662.90
Prepayments $26,804.08 $36,626.34
Total Current Assets $1,019,202.19 $2,608,729.24
      
Non current asset     
Security Deposits $5,093.00 $7,013.00
Work In Progress $1,843,257.00 $1,462,955.00
Total Non current asset $1,848,350.00 $1,469,968.00
      
      
Fixed Assets     
Plant & Equipment $793,504.33 $669,305.97
Provision For Depreciation ($238,585.00) ($128,349.00)
Low Value Pool $132,575.44 $132,575.44
Low Value Pool Depreciation ($56,443.79) ($56,443.79)
Total Fixed Assets $631,050.98 $617,088.62
      
Total Assets $3,498,603.17 $4,695,785.86
      
 

I have previously reported on the position with respect to cash at bank.  The ANZ Banking 

Group has placed a hold on these funds.  I have also previously reported on the 

Company’s debtors.  I confirm that I have taken steps to commence recover trade 

debtors.  My previous creditor updates have provided some detail on these two classes of 

assets.  Creditors are referred to my website to read the relevant Creditor Update. 

 



 

 

Work in progress relates to value accumulated on works undertaken by the Company.  

This is also discussed in earlier creditor updates.  

  

In relation to the Company’s liabilities, I present a comparative of the liabilities as at 30 

June 2018 to the date of appointment.  The Company’s records state its total creditors at 

$5.3 million as at April 2019, compared to $4.6 million as at 30 June 2018.  There is a 

deficiency of $1.8 million as at April 2019.  Included in the total assets is a claim by A 

Murray and Sons (ACT) Pty Limited in the sum of $2 million for loans advanced to the 

Company from time to time.  

  

 

Balance Sheet Comparatives 

  Apr-19 Jun-18

      

Liabilities     
Creditors and Borrowing     
Trade Creditors $2,438,960.80 $2,227,761.39
ANZ Visa $231.38 $3,197.40
Total Creditors and 
Borrowing 

$2,143,344.36 $2,090,518.63

      
Provisions     
Taxation Payable $968,883.97 $280,873.32
Union Fee - CEPU Plumbing $ - $168.60
Superannuation Payable $ - $54,162.83
ACIRT Payable - 2718011 $ - $25,060.98
Top Up Payable - 5406406 $ - $565.74
Garnishee Order $ - $1,048.00
Social Club $ - $11,935.08
Workers Comp Payable NSW $ - $11,312.05
Workers Comp ACT $28,818.04 $33,619.00
Workers Comp - Tasmania ($1,948.79) ($8,800.00)
Provision For Annual Leave $139,076.00 $324,692.15
Provision For LSL $ - $36,997.00
Total Provisions $1,134,829.22 $771,634.75
      
Non current liability     
Loan AMS (ACT) P/L $2,026,777.19 $1,470,427.53
Chattel Mortgage $ - $335,908.92
Unexpired Chattel Mortgage $ - ($22,699.60)
Total Non current liability $2,026,777.19 $1,783,636.85
      
Total Liabilities $5,304,950.77 $4,645,790.23
      
Net Assets ($1,806,347.60) $49,995.63
 

 

 



 

I will commence a detailed investigation into the Company’s records to provide an 

accounting of the Company’s deficiency, including transactions on account of A Murray 

and Sons (ACT) Pty Limited, together with discovering any offences which may have 

been committed by the directors.

 

A summary of the Company’s profit and loss is also presented below.

indicate the Company traded at a significant loss during the part 2019 financial year.

 

Details  
  
Sales 
Cost of Goods Sold
  
Gross Profit
  
Less: Expenditure
  
Add:Other income
  
Net Profit 
  
Retained Profits at the 
end of financial year
  
  
Gross Profit Ratio

Net Profit Ratio
 

 

 

 

 

I will commence a detailed investigation into the Company’s records to provide an 

accounting of the Company’s deficiency, including transactions on account of A Murray 

and Sons (ACT) Pty Limited, together with discovering any offences which may have 

committed by the directors.  

A summary of the Company’s profit and loss is also presented below.  The records 

indicate the Company traded at a significant loss during the part 2019 financial year.

FY 19
    

$15,894,044.58 $13,504,410.66
Cost of Goods Sold ($16,174,976.92)($11,707,402.44)

    
Gross Profit ($280,932.34) $1,797,008.22

    
Less: Expenditure $1,689,189.64 $1,907,356.80

    
Add:Other income $43,101.42 $140,042.97

    
($1,927,020.56) $29,694.39

    
Retained Profits at the 
end of financial year 

($1,927,020.56) ($90,464.00)

    
    

Gross Profit Ratio -1.77% 13.31%

Net Profit Ratio -12.12% 0.22%

  

 

I will commence a detailed investigation into the Company’s records to provide an 

accounting of the Company’s deficiency, including transactions on account of A Murray 

and Sons (ACT) Pty Limited, together with discovering any offences which may have 

The records 

indicate the Company traded at a significant loss during the part 2019 financial year. 

FY 18

$13,504,410.66
($11,707,402.44)

$1,797,008.22

$1,907,356.80

$140,042.97

$29,694.39

($90,464.00)

13.31%

0.22%

 



 

My investigations are continuing and regular updates will be 

 

Electronic Communication 

  

For those who haven't registered their consent to receiving information from me by way of electronic notification, you 

can do so by responding to this email or completing the informal proof of debt or 

 

I update my website with information for creditors.

 https://www.eddiesenatore.com/creditors/

 

If you have any questions, please do not hesitate to contact me.

 

My investigations are continuing and regular updates will be provided to creditors.  

For those who haven't registered their consent to receiving information from me by way of electronic notification, you 

can do so by responding to this email or completing the informal proof of debt or claim form here

I update my website with information for creditors.  This can be found here -

https://www.eddiesenatore.com/creditors/ 

If you have any questions, please do not hesitate to contact me. 

 

For those who haven't registered their consent to receiving information from me by way of electronic notification, you 

here. 

 


